
Forward thinking. Finding value. 

NET ASSET VALUE AS OF Mar 31/24 

Class F $21.84 

Fund Beta 0.97 
Active Share (%) 81.72 
Total Holdings 35 

Total Net Assets of Fund $2.23 Million 

FUND FACTS 

Asset Class 
Fund Inception 

Valuations 
Eligibility 

Distributions 

FUND INFO 

Class A 

Class F 
Class H 

Class I 

FUND INFO 

Class A 

Class F 
Class H 
Class I 
Performance 
Fee 

Alternative Equity Focused 
July 2020 
Daily 
Canada-wide 
Registered Plans 
DRIP Monthly 
Cash Optional 

CODES 

PGF 1500 

PGF 1510 

PGF 1540 
PGF 1550 

MER before 
MGMT FEE performance fee* 

1.95% 0.00% 

0.95% 0.00% 

1.65% 0.00% 
0.80% 0.00% 

15% of the amount by 
which the total return of the 
class of units exceeds a 6% 
hurdle rate 

'MER was NIL as at 2023-12-31 due to waiver of fees. 

The Fund is subject to a performance fee, refer to 

penderfund.com for the MER including performance fee. 

MINIMUM Initial Subsequent 
INVESTMENT Investment Investment 
Class A $5,000 $100 
Class F $5,000 $100 
Class H $100,000 $100 
Class I $100,000 $100 

FUND OVERVIEW 

Legal Counsel Lawson Lundell LLP 
Fund Admin CIBC Mellon 
Auditor KPMG LLP 

LIQUID ALTERNATIVE 
March 2024 / CLASS F 

Pender Alternative Special Situations Fund 

The Pender Alternative Special Situations Fund aims to identify investment 
opportunities that the Manager believes represent special situations - when a company 
is undergoing a value changing event which has not yet been recognized by the market. 
There are often opportunities for companies and industries when there is a change in 
fundamentals, sentiment or momentum or another catalyst present, such as a 
restructuring. The Fund aims to achieve long-term capital appreciation by investing 
primarily in Canadian and US equities with the ability to also invest in debt and other 
securities. 

PERFORMANCE(%) 

1 Mo. 3 Mo. 6 Mo. 

7.8 17.4 22.8 

ANNUAL PERFORMANCE(%) 

2021 2022 2023 

37.1 -16.5 23.0 

1 Yr. 3 Yr. 

33.1 13.8 

SINCE 
INCEPTION 

33.0 

2024 YTD 

17.4 
Since Inception returns are from Jul 2020. All returns greater than a year are annual compounded returns. 

SECTOR ALLOCATION (%) 

Information Technology 19.1 

Healthcare 17.2 

Energy 13.0 

Financial Services 12.8 

Consumer Staples 11.6 

Industrials 10.5 

Utilities 6.6 

Consumer Discretionary 6.0 

Communication Services 4.7 

Materials3.1 

GROWTH OF $1OK 
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ASSET ALLOCATION (%) 

Canadian Equities 69.3 

US Equities 30.S 

Other Assets 4.8 

CURRENCY ALLOCATION (%) 

-

Canadian 6S.4 

United States 34.6 

Jul 2020 Mar 2024 

penderfund.com C!:J (m ml 

Cash -4.6

Cash -4.6




