
PORTFOLIO FIT

• Return enhancer to an overall portfolio as EM has outperformed developed markets 
over the long-term.

• Provides diversification and access to secular trends in Emerging Market countries. 

• Fundamentally-driven research process.

• Active, concentrated portfolio of high-quality businesses. 

FIXED INCOME       EQUIT Y

EQUITY

Pender Emerging Markets Impact Fund

The investment objective of the Pender Emerging Markets Impact Fund is to 
provide long-term capital growth to investors. The Fund will invest primarily in 
companies with operations located in emerging market countries, with business 
models that are of high quality, and which possess positive and sustainable earnings 
growth potential. Equally important, the Fund will be strongly aligned and partially 
invested in impact-type holdings that address environmental, social and  
governance (ESG) issues.

penderfund.com

VALUE PROPOSITION

• Focused on Emerging Market equities that have developed sustainable 
business practices.

• Identify companies that are positively impacting their locales. 

• Thorough assessment of ESG factors as part of fundamental research process.

FUND FACTS 

Asset Class Emerging Markets Equity

Inception Date April 1, 2022

Valuations Daily

Distributions Cash / Re-invest

Risk Rating Moderate

FUND OVERVIEW 

Legal Counsel Lawson Lundell LLP

Fund Admin CIBC Mellon

Auditor KPMG LLP

FUND CODES 

CLASS FUND CODE MGMT FEE ADMIN

Class A PGF 1700 1.80% 0.50%

Class F PGF 1710 0.80% 0.50%

Class H PGF 1740 1.50% 0.50%

Class I PGF 1750 0.65% 0.50%

INITIAL SUBSEQUENT

Class A/F $5,000 $100

Class H/I $100,000 $100

Management and admin fees are exclusive of taxes such as GST or HST.

PORTFOLIO MANAGERS 

PenderFund Capital Management Ltd.
Lead Manager:  

Patricia Perez-Coutts, CFA

Associate Portfolio Manager: 

Aman Budhwar, CFA

MINIMUM INVESTMENT 

Potential Emerging Markets Allocation Potential Emerging Markets Allocation 
of 5-10% of an Overall Portfolioof 5-10% of an Overall Portfolio

https://www.penderfund.com
https://twitter.com/Penderfund
https://www.youtube.com/channel/UC7Htya6_hQdlKDiC4Kn6Txg
https://www.instagram.com/penderfund
https://www.linkedin.com/company/penderfund-capital-management


PATRICIA PEREZ-COUTTS, CFA

Patricia has over 30 years of experience 
managing emerging markets equities for 
retail, high net-worth and institutional 
clients worldwide. Prior to joining Pender, 
Patricia was a Senior Vice President and 
Portfolio Manager at a US-based asset 
management firm since 2012, where she 
led a team of analysts responsible for 
managing global and emerging markets 
equity strategies. Prior to that, she worked 
for over ten years at a Canadian investment 
solutions firm, where she was Lead 
Portfolio Manager of the firm’s emerging 
markets equity strategies. Throughout 
her career, she has received numerous 
industry awards, including six consecutive 
Morningstar Canadian Investment Awards 
as lead Portfolio Manager.

She is also an impact investor, chairs the 
boards of two Canadian organizations and 
is a philanthropist.

Patricia holds a Bachelor of Arts in 
Economics from Pontificia Universidad 
Católica de Perú and a Bachelor of Arts 
in Mathematics for Commerce from 
York University. She has also earned 
her Chartered Financial Analyst (CFA) 
designation in 2000.

PORTFOLIO MANAGERS 

Commissions, trailing commissions, management fees and expenses plus additional taxes all may be associated with mutual fund investments. Please read the simplified prospectus before 
investing. Mutual funds are not guaranteed, their values change frequently and past performance may not be repeated. This communication is intended for information purposes only and does 
not constitute an offer to buy or sell our products or services nor is it intended as investment and/or financial advice on any subject matter and is provided for your information only. Every effort 
has been made to ensure the accuracy of its contents. Certain of the statements made may contain forward-looking statements, which involve known and unknown risk, uncertainties and other 
factors which may cause the actual results, performance or achievements of the Company, or industry results, to be materially different from any future results, performance or achievements 
expressed or implied by such forward-looking statements. 
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PenderFund Capital Management Ltd.  
1830-1066 West Hastings Street,  
Vancouver, BC V6E 3X2 

Toll Free:  1-866-377-4743   
Tel: (604) 688-1511     Fax: (604) 563-3199

AMAN BUDHWAR, CFA

Aman is passionate about capital markets 
and has over 25 years of experience in the 
field of global and emerging market equity 
research, analysis and stock-picking. Prior 
to joining Pender, Aman held Senior Equity 
Analyst positions at leading Canadian 
fund and asset management firms. Prior to 
that, he began his career as an Investment 
Correspondent for India’s leading business 
daily, where he wrote full-page cover 
pieces that helped establish a loyal 
readership. He also worked with a domestic 
stockbroker in Mumbai before immigrating 
to Canada in 2001.

Throughout his career, Aman has pursued 
investment opportunities with a long term, 
differentiated view. He takes a methodical 
approach to investing and likes to assess 
both the potential bull and bear cases 
as well as the probability of each before 
committing capital to an investment. Over 
the years, he has developed a process to 
help identify long term compounders 
by focusing on key attributes such as a 
sustainable competitive advantage, high 
returns on capital, and an attractive free 
cash flow yield.

Aman holds a Bachelor of Commerce 
from Garhwal University in India and an 
MBA from the Institute of Management 
Technology in India. He earned his 
Chartered Financial Analyst (CFA) 
designation in 2004.

ABOUT PENDER 

Pender was founded in 2003 and is 
an independent, employee-owned 
investment firm located in Vancouver, 
British Columbia. Our goal is to protect 
and grow wealth for our investors over 
time. We have a talented investment team 
of expert analysts, security selectors and 
independent thinkers who actively manage 
our suite of differentiated investment 
funds, exploiting inefficient parts of the 
investing universe to achieve our goal.


