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US Historical Default Cycles and Timeline 

Source: CreditSights, ICE BofAML Indices, Moody’s      default data through 12/31/2019     spreads data through 5/13/2020
note: default data quarterly starting 12/31/2018
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Jun-91 = 13.0%
Oct-09 = 14.6%

Jan-02 = 11.6%


